VC2: Explanation for the difference in profit after tax of the first 6 months of 2020 year on year
On 17 Aug 2020 2020, VINA2 Investment and Construction Joint Stock Company explained the difference in profit after tax of the first 6 months of 2020 year on year as follows:
Unit: VND

	Contents
	The first 6 months of 2020
	The first 6 months of 2019
	Difference

	Net revenue
	532,603,928,731
	422,514,832,072
	20%

	Cost of Goods Sold
	470,692,697,943
	397,674,062,325
	18%

	Profit before tax
	15,513,456,329
	5,011,008,393
	210%

	Profit after tax
	6,399,287,292
	1,372,751,844
	366%


Profit after corporate income tax of the first 6 months of 2020 of the Company increased by 366% on year because of the main reason as follows:

· In the first 6 months of 2020, Company recorded the revenue from the apartments completely handed over to the customers at Building B, Kim Van - Kim Lu New Urban Area. Moreover, the Company completed transfer of commercial floors from floor 2 to floor 4 of Building D, Kim Van - Kim Lu New Urban Area. Therefore, operating revenue of the first 6 months of 2020 of the Company increased by 20% year on year;

·  Selling expenses at Kim Van Kim Lu Project decreased by 60%, equivalent to a decrease of VND 4.4 billion, compared to the first 6 months of 2019. 
